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' An bumble p R 2P08 AL ip the ralufs ”_ 
 DEBTOURS, and ſpeedy payment of their 
CREDITOURS.- 


Ow confiderable 2 part of the Gentry of this King. 
dom groans under the Burthen of Incombrance, 
without any Proſpe& of clearing or not encteq- 

* fingtheir Debts, is too manifeſt: Yet it may nor 
be improper briefly to obſerve, how this evil affe&s * all 

Parties, as well Creditours as Debtonrs, The Creditour up- 

on a good Mortgage ſeems finally ſecure; But in the mean 

time, without aual Entry, ſuffers both i in the want of his 
preſent Income, a ” long forbearance of his principal Sum, 
minority of times intervening : Having entered and being 
in Poſſeſſion, he bocomes the Borrowers Servant to manage 
his Eftate upon uneaſy terms liable to Account: Improve 
he cannot prudently, nor ſcarce duly repair; and whil the 

Property is thus unſetled, the Eftate is o far from [mprove- 

ment, ( how capable ſoever Y that frequeutly it finks in Va- 

lue, if not to the Lenders dammage, ( which ſometities 

_y ens ) yet to the great hurt of the Owner and Common- 

ith, Seldom he commands his Debt without mutual 

Hblc and vexation, (by reaſon of the many difficulties 

and obftruQions in the diefint fale of Lahd'y which is too' 

apt to beget ill Neighbourhood? and unkindneſs betwixt 

Friends. Yer'this' is the'Lendors beft condition, for Credi- — 

tours *upon*Perſonat' Security are more dangerouſly ob- 

noxiovs* to'the'inhaudſom ſhifts and praRtices' of tov Som — 

Borrowers. With . Debtours it is much worſe, eſpeciall 
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= if their-Debts orerto their” Credit: Like Conſumptive. 
Perſons, they.converle. with nothingbut-daily and. ſenſible 
© Yecay, condenined to perpetual: Bondage, from whichi ter- 
tainly many of them would ranfome- themſelves. by '{elling 
almoft at any Rate, but are continually fruſtrated and Tan- 
talized : Either thoſe that would Purchaſe of them cannot 
. commang their Sums;(thecaſe-of too many fair. Creditours ) 
or the Land not bejng for the preſent letten,. or not letten 
tofatisfa&ion; no particular thereof will be accepted with- 
out ruinous abatements, or ſome unreaſonable Covenants 
and Conditions are impoſed by ſevere Purchaſers, or ſome 
needleſs ſcruples raiſed by difficult Counſel, or ſome mif- 
chievous tricks.and .delayes contrived by extorting/Interlo- 
pers: Upon theſe .and, the like accounts it happens, that 
Eee Eſtates are ſwallowed up, Juſt Debts. unſatisfyed, Civil 
Creditours. driven to. rigorous and extream courfes, Well- 
, Meaning Debtours inſolvent, Sureties expoſed by their.prin- 
1 EI PL ALY ci. 4 : | 
cipals.,: Due Payment (the, life-blood of Commerce) 
obftruced,. the Land it{elfe negleRed, and diſparaged, the 
_ Bad enriched by the,ſpoyles of Good:men. Zoe 

.. So Ipreading and:contagious is the Nature of Debt, eſpe- 
cially where Land is.cheap, . Markets falling,: and the pays 
ment of Rents gcoerally caſual; that we cannot with Rea- 
fon hope, the, vaſt Bulk of oar preſant Incumbrance 'will e* 
ver clear jt{elf,. or be. cleared by any gradual means ; Rar 
_ ther we have cauſe.to ſear the {urthes progreſs of; it, not,vt 
fibly ro, be p:grented..without ſome integral .Expedient.: 
M Hereforc 15 humbly propoſed ;. That all, Devtours ( or 
at leaff thoſe that have harrowed upon real Security) may be 
atlowed 70. tender .their Creditaurs Payment in Lanas of equal 
walue,: at eighteen.or twenty years Pnrchaje, prized.in the pare 
Ficular wah Juehmaaerate.. abatement. of farmer; Rents, where 
Farms are unletten, as ſhall be judged reaſonable, with refe- 
Zencet hf 14h of Lanas.;' which payment Creditours refuſing; 
Jeul jor. £06 + ep claime no Vſe-monty 3; CAnathat Crer 
ditegr's,, offer eg. demand. and lope of commeniant Himes: 47 
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bive ſuch ocpimenite derdat Lf Mos + "fs hr wa Cites 
cumſtances of Proceeding being left to 2ht Wiſiome of dartwicys. 
Seldom is any Expedeient ſo adjuſted, as: to.comply: with 
all concernments; ſhould our Laws be tryed by that: Tonch- 
ſtone, there would not want ObjeRors- againſt the beſt of 
them ; It is therefore held ſufficient, if they: be profitable 
to the Majority, oppreſſive tonone, ied if. tipon the/ whole. 
matter the good from them expected outvie the evilſurmiled, 
which 'herein wall cafily appear by comparing the Moires 
with the Objeions. 
For Motives, it is manifeſt, that many honeſt Betdamthes 
will thereby be ſpeedily diſenthralled,- whoſe condition, Qs 
therwiſe ſeems almoſt deſperate; Creditours'; , who now 
complain of fatai diſappointment, will command their juft 
Debts : The Land ( which is our only real-and conlid eras 
ble fund) will not only recover', but. greatly -adyance; ty 
price, when there ſhall be ſew Sellers upon Extremity, or 
Purchaſers upon Advantage to beat down. its valus ;{-Credit 
will become generally ſound, and the high rate. of Intereſ& 
( ſupported by Incumbrance ) may then indeed ſink of itſelf 
wRhouta Law; much of our Stock. (now hurtfully mangged 
_ atUſe) will be naturally turned: into, T'rade and [mprove4 
ment; And thouſands of Brokers and-other Fatours of. Ex- 
tortion may hercaſter employ their approved, Abilities to the: | 
Service and Benefit of their Countrey. - 4 
| The principal ObjeQions ace theſe; 1+ if PERS, ag Ar- 
bitrary Proceeding without Precedent, and Powers! of diffi 
cult Execution. 2. What if the Title ſhould prove.intricate.?! 
2. The Land may. be remote or inconvenient to the. Lender, 4 
Lenders may in ſome Caſes; pay more than. the preſent Valuss 
5. Borrowers will complain.of being. abridged.in dl 
To the hrſt it 15 nnbvergd.s That! whatſoever, 1s. vant 
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Arbitrary, though i it were without D rochlene: ;. .Bur fg 
not Precedents for deciding;of impoxrtanr. Cauſes,i in. a ſfumman 


ry. way 2 .How.many ſuch +Commiſſioos have; we..lately, | 
own! The Jate rigorous At for the Rebuilding of 2 m4 
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dy to have been ſcanned, and may in many other Caſes eafily 


\  becleared;; Ifthe fault be on the Borrowers part, the Lender 


may 'then fairely reſuſe, but Fa/car quantum walere potelt. 
However if the former Security be continued to make the 
'Sale, the Lender cannot be prejudiced. 

To the third and fourth, Why ſhould the Creditour de- 


cline the purchaſe of that Land for its remotene(s, which he 


_ necepted in Mortgage, or which was atleaſt the fund of that 


Credit which he gave the Borrower, the Profits whereof 


| ſhould therefore competently anſwer his Intereſt without tuch 


overplus of Security as is now adayes demanded ? Can he aſ- 
fien-any real difference betwixt Lending and Purchaſing, 
fave the avoiding of juſt Datics ? Let him thea content him- 
ſelf with the Advantages he hath ſo long enjoyed, and conli- 
der the Borrowers Hord{hips,who having all this while paid 
double Taxes, (viz) both his own and his Creditours too, is 
thereby nt only plunged into Debt, but again more grievoul- 
ly ptnithed in the abortive Sale of his Inheritance : Where- 
as the Creditour hath indeed no cauſe ro diftruſt his Bargain, 
the value whereof will be neer doubled by the general clea- 
ring of Incumbrance, and equality of future Burthens. 
":Tothe fiſt, No Borrower can juſtly complain of that Ri- 
gour, which after default by him incurred, doth not impaire, 
but much improve his preſent Condition. 
"That this ts not a mere Projca, nor altogether New, what 


| | khibher Evidence can be offered, than that memorable Edia 
| Te rided' by the Wiſdome of Fulizs Ceſar, ( in times not 


nparallel to ours' for Thcombrance - of Eftates )* related by 
Suetonins;and thus Expliſbed it the Tranſlation of that famous 


Hiſtorian? As tvaching Money lent ont , when be had quite 
pat down thr exptttation of Cantelling Debts, (a thing that was 
dY He Hecreell #t Fer$th, that. all Debrowrs ſhould ſx- . 
SLE 1109 11 $117 ] | | N17 18:36 b .. #5582 | 
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tay Imeninm to th : Neitherindeed can ſuch Ay- 

" thorities be here preſumed 'to milearry, their Rules being 
To cafily aſcertained. | 

- Tothefecond, The title in Mortgages is preſumed alread- 
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| fer the Vſe. By which Condition the fourth part we 


Hard meaſure one would think, for innocent Perſons, 


'Warre, not only former Debts were conſtantly augmented, 


 diftraRions, the Rentspf Lagdbegpme generally deſperate, 
-andeven the Land it ſelf for the preſent much embaſed in 


"terepair the decay of Lands and Landlords. Thus were the 


them to. quit only all their Uſe-money incurred dus 
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HE IP. F143 {63 SETS I. 6 | of ng #ELI9 £6 dt 2a ts 
Purchaſed thy Kore the Civil warre , dedutling owt thaPrig- 
4 | i 


cipal whatſoever a beey pay d, or ſet down in the Q ating 7 

SLAILY n | near of TE: 
It was the, known Policy of the Romy Fate, .. after Cipil He 
Warrs, impartially to quit and cancel all manner of Nelyts; © ©? 
a$it- 2 
were, to forfeit not the Uſe only but the Principal ; yet : 
private Intereſt, it ſeems, muſt toop to buoy up the Publick ; | ©** 
They confidered, That. the Riches of 'a Countrey, nothing = * 
is ſo Eſſential as the value of Land, to the value of Land no- 
thing ſo deftruRive as great Incumbrance ; that by Civil 


but new ones vaſtly multiplyed ; That by reaſon of publick 


its Price: Creditours, in the mean time, ſcaping the whole 
brunt, and thereby every where ſupplanting Free-ho!ders. 
They therefore aptly applycd the quitting of Ulſe-money to 
ballance the loſs of Rents : The diſcharge of Principal Debts 


common ſufferings fairly deſtribured, and the ſeeds of future 
evils at once extirpated ; there being otherwiſe ſuch a Malig- 
nity in the Nature of Cryil Warre, that it commonly leaves 
behinde itadangerous Poyſon and ferment. Upon ſuch for- 
mer 'Practice the expeRation of Cancelling” Debts at that 
time ſeems to have been grounded. | ONE: 
From this excellent Edit, it is for our purpoſe remarka- 
ble, 1. That Lands were then. firialy priſed to the Credi- 
tour according to, their former values, without any allow- - © 
ance for the fall of Rents. 2. That it was judged a modeſt re- 
liefro Debtours, and rather in favour of Creditouns, for © + 


Civil Warre. 3, That the Law here cited being 
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_ potbarely his Majeſties LoyalSubjeRs,but the moſt approyed 
th urs of the Cauſe, thereby chiefly incumbred in thejs 
Eſtates. Mes 5s 
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